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Colorado's which forces sellers to reduce
housing prices and offer concessions.
market *Buyers today have more invento
ry

stagnated p  tochoosefrom than they've had
o i’":?" i in the past 10 years,"said Boulder-
soidlistings o) eoltor Kelly Moye.
remaining } ) .

Sara B.Hansen Nearlyflat “Sellers are increasingly willing
despite active 10 negotiate, make repairs,

offer concessions, and consider
contingent offers to close deals.
This presents a remarkable
opportunity for buyers to make
moves that may have been
unattainable for along time” _

listings climbing 249 statewide.

At the same time, the median sale
price crept up 1%, while days on
market increased 22%, and months'
supply of inventory climbed

36% from July 2023, according

to this month's Market Trends - Denver-Douglas County-area
Housing Report from the Colorado  realtor Cooper Thayer said more
Association of Realtors. ~than 54% of closed listings had

|
4 e  seller concessions a vera
 Statewide statistics for July: G e concessionsatan awiroge

value of $10,540, which was
+ Active listings 26,373, up 24% il prlmarlly used to pay for rate
from 21,348 in July 2023

émgluydowns or other closing costs.

«New listings 11,625, up 8% from  #15 combat the reduction of "
10,728 in July 2023 buyer demand stemming from

« Pending/under contract listings ~ affordability pressures, seller

8,267, up 4% from 7,983 in concessions have continued to be
July 2023 a major factor in many transactions
- Sold listings nearly flat at 7,891  ©ver the past few months; Thayer

comparedto 7,892 in July 2023 S3d-

- Median sale price up 1% at According to Fort Collins-area
'$550,000 frar?'l 5543p933 in realtor Chris Hardy, sellers have
July 2023 been forced to be more flexible in

closing sales.

“July’s housing data in Fort Collins
shows continued pressure on
sellers to adjust price, negotiate
concessions, and wait just a little
bit longer for their homes to go
under contract”

e

- Months’supply of inventory 3.8,
up 36% from 2.8 in July 2023

«Days on market 45, up 22% from
37in July 2023

With more inventory, buyers have
more opportunities to negotiate,
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Colorado home buyers gain more power as market slows

For more data, visit ColoradoREALTORS.com

Moving to a more balanced market
gives potential buyers more
options and time to consider them.

“Overall, our market seems to be a
little more balanced. Buyers have a
few more options and a little more
time to contemplate one of their
largest purchases;" said Aurora-area
realtor Sunny Banka.

Colorado Springs-area realtor
Patrick Muldoon agreed. “As | scan
the (multiple listing service), some
things are very clear. Price drops
are hitting, and many homes that
close have sellers paying buyer

concessions. The days of home
buyers waiving home inspections
are now traded for a laundry list of
wants and wishes’

Sara B. Hansen has been an editor
and vyriter for more than 20 years.

Her professional background includes
editing positions at The Denver Post,
The Des Maines Register, The Fort
Collins Coloradoan, and At Home with
Century 21. She’s also the founder
and editor of DogsBestLife.com and
the author of “The Complete Guide to

Cocker Spaniels.”
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windows for your home

Our windows keep heat out and your home cool, cutting drafts and
reducing your energy bills
Design s with our wide selection of fade-free

colors

the home of your dre
and slim, modern frcu

Experience peace of mind with our exclusive Lifetime Cares
Commitment, offering you lifelong coverage on parts and labor - it's

our promise to you

Call and upgrade your home today!

303-586- 6448




