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Fewer File for Unemployment Benefits

BY MATT GROSSMAN
The number of Americans who newly filed for unemployment benefitsid eclin,fe""ii ,ha}ply last week, the Labor

Department said Thursday, returning the figures to the previous trend after'a large spike the week before.

In the week through Sept. 13, jobless claims filings fell to 231,000,,,46§vﬁ?f§6m an upwardly revised 264,000 a week
earlier. Economists polled by The Wall Street Journal were forecasting 240,000 claims.

Continuing claims, an indicator of the size of the total unempléﬁféd population, came in at 1.92 million in the week
through Sept. 6, compared with 1.93 million a week earlier. The continuing-claims data lag the initial-claims data by a
week. o Yoy Ny )

Unemployment claims have been frending highé“r:_o__. ver the past mont ; culminating in an outsize jump in last week’s
numbers. Part of that increase was due to a ris¢'in claims filed in Texas, which one report said included a flurry of
fraudulent claims. & )

Still, there is broader evidence that the labor market is_.‘f&féakéning across the country. Over the past three months, the
economy has added than 30,0005j0bs a month on'average, down from a rate well above 100,000 a month earlier
this year. Unemployment remains:modest but ticked higher to 4.3% in August.

Federal Reserve Chair Jero ePewell cited downside risks to the labor market Wednesday to explain the Fed’s first
interest-rate cut of 2025,:a quarter-point reduction.
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