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New Home Sales Rise Despite Mortgage Costs

BY JOSHUA KIRBY

Americans bought more new homes in November despite still-high mertgege rates. Here are the main takeaways from
the Commerce Department report released Monday: Sales of new single-family homes rose to 664,000, 5.9% more than
in October.

Sales had been expected to rise more shamlv to 675 000, accordmg to economists polled by The Wall Street Journal.

Monthly data on sales are volatile and tend to be rev1sed November data came with an 18.6% margin of error.

Compared with November last year,_"-sales were up 8.7%.

The estimate for new houses for sale was 490,000, representing supply for 8.9 months at current sales rates. &

Higher sales come.despite rising mortgage costs, which have increased in recent months in spite of the Federal Reserve
cutting benchmartk interest rates. That is because markets expect rates to be higher next year than previously forecast

amid stubborn inflation and cautious remarks from Fed officials.
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