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Fewer Seek Jobless Benefits

Fewer Americans newly filed for unemployment benefits last week, the Labor Dep rtment said Thursday, extending
evidence employers haven’t been turning to layoffs as the job market slows. ¢~

In the week through Aug. 23, jobless-claim filings fell to 229,000, down fr m'234.000,a week earlier, Economists were
forecasting 230,000.

Continuing claims, an indicator of the size of the total unemployeci}; pulation, came in at 1.95 million in the week
through Aug. 16, compared with 1.96 million a week earlier. ‘C_ont'ihli'ing-claims data lag initial-claims data by a week.

c ut"m September officials have been _focused on a coolin,
onths, suggestmglaggmg demand by employers.

As the Federal Reserve gears up for a potential interest- r:
labor market. Job creation has slowed markedly in rece:_b'

nd the weekly jobless- clamﬁ@aven ’t

But at 4.2%, the unemployment rate is flat durmg\»the East 12 months,
indicated a troubling uptick in layoffs. N

—Matt Grossman
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