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Anew survey
from Insurify
show:
almost 30%
of American
homeowners
are worried
aboutincreasing
Sara B.Hansen homeinsurance
rates, which are
expected to continue rising through 2024
due to climate disasters and inflation.

That's no surprise, given yising home costs.
Rising insurance costs increase monthly
mortgage payments.

The average annual home insurance rate

increased by 19.8% between 2021
an  from 0

IS year, rates W ?‘ﬁmnaease by

another 6%.
ey

that compares quotes from over 100
msurance companies, surveyed American

NG
Hailstorms, wildfires, help drive surge in Colorado home insurance rates

headlines to wreak
havocon a home”

and analyzed h
insurance costs in every state to project
rate increases hased on historical pricing
and local factors.

According to Insurify’s projections,
increases will continue through 2024, as
highas IMEMeaM

Colorado home insurance rates climb

Climate risks, like wildfires and hailstorms,
drive Colorado’s surging home insurance
premiums,

Damage from wildfires costs the U.S.
an estimatt ion annu
ordil it

In 2021, the wind-driven Marshall Fire
killed two people and caused more than
$2 billion in property damage when it

“Testroyed more than 1,084 homes in

Sormehentyss s ety ox

Insurify, a digital insurance agent unincorporated Boulder County; Superior,
.2 dig g and Louisville.
c Colorado officials
Most Expensive States for warn residents that
Home Insurance in 2024 this year's wildfire

season will be normat
through July. Still,
conditions may lead
to larger and more
catastrophic fires later
in the summerand
early fall.

Colorado is the
second-worst state
in the U.S. for hail
damage, with hail
season running
from mid-April to
mid-September.

INSURIEY | Storms don't need

to make national

said lan Gi 0,
managing director
of standards and
data analytics for the
Insurance institute
for Business & Home

Safety.

“In 2023, the US,

ad more than 1,750
reports of Z-inch ol
Targer hanland 19+
severe thunderstorm
outbreaks,
compared to only
two landfalling
tropical cyclones.
These severe
convective storms
resulted in

Average U.S. Home Insurance
Rates by State (2024)
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Insuriry

record-breaking

insured fosses in

excess of $50 billion, with hail damage
accounting for 3 ldrge percentage.

Fort Collins, Colorado, remains the only
city in the United States with a hail
provision in its building code”

Insurify’s research shows that Colorado’s
average annual Nome Insurance fate §
expected to increase by 7% from $4,072 in
2023 t0 $4, , Colorado’s

ﬁverage insurance rEf!was $1,695 over
P

the national average,
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Taking precautions

According to the Colorado State Forest
Service, reducing your home's ignitability
and improving the quality of its
surrounding defensible space are the best
ways to protect your home from wildfires.

To establish defensible space, reduce fire
azards by removing leaves, needles, and
debris from decks, roofs, and gutters and

keeping combustible fencing or gates at
least five feet from the house.

Harden your home by installing a roof with
a Class A fire rating, add metal mesh to
screen attics, eaves, and foundation vents,
use tempered glass windows with two or
more panes,

Ta protect your home from hail damage,
have a professional inspect your roof
and repair any weak spots, use impact-
resistant materials, trim trees and shrubs,
keep gutters clean, and secure doors and
windows with metal screens or netting.

Sara B. Hansen has been an editor and writer
for more than 20 years. Her professional
background includes editing positions at The
Denver Post, The Des Moines Register, The
Fort Collins Coloradoan, and At Home with
Century 21. She's also the founder and editor
of DogsBestLife.com and the author of

“The Complete Guide to Cocker Spaniels”
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MAJOR ONLINE AUCTION
Complete Facility Closure
Assats Surplus 1o the Contiouing Operations of:

Metal Fabrication, CNC Machining,
Welcnng, me;cal Process, Hand Tauls.
ing, Plant Support,
ial Handling & More

SUPERBLY MAINTAINED EQUIPMENT!.

* CNC & Meta! Fabrication » Plant Support

For Addeionai Information Contact:
Paul Brown (203) 3138335, pbrown @brileylin.com
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* Welding + Material Handiing
+ Fiter Press * Dust Colection -
* Plastics Recyeiing » Plus Much More.. A great job
Closes:Thursday, May 2, 10am Local Time i
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